OUHAHCOBAA TFPAMOTHOCTb
MHBECTULUN

MACAKOKOBA TATbAHA UBAHOBHA
BEEAOPYCCKUU MOCYAAPCTBEHHBIV YHUBEPCUTET
KADEAPA 3KOHOMUYECKOW BE3OMNACHOCTU
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COBMECTHbIWU KITACCHBbIN YAC

https://economy.bsu.by/abiturientam/classnyi-
chas/

COBMECTHbIU
KNACCHbIUN UAC

EF?HDMHHECKHH dakynbTeT

2022-2023 y4yebHbiN rog




Mpo npoekT

JKOHOMUYeCKUH pakynbTeT BI'Y npeanaraet KnaccHbiM pykosoauTenam 10-11
KnaccoB o6leobpasoBartesibHbIX WKONM, NMUEEB U TMMHa3uin benapycu NpoBecTu

COBMECTHbIW KNaccHbIW Yac B popmaTe NpakTUYeCKoro saHATUA.

[MpenopaBaTenu CI]HK}I’HI::TE‘TEI = AOUEHTBI, KaHAWAaTbl SKOHOMWYECKUX HAYK —
noarotToBUNU 18 camMblx DHSHOGE)'DEISHI::IX TEM, UENDb KOTOPbIX HE TONBKO
NoBblLeHNne KOMNEeTeHL NI nogpocTKOB B dJHHE]HEOBDIH CCIJEPE‘, HO U1 NOMOLLE B

6onee ocosHaHHOM Bbibope éyaylien npodeccun.

YyacTue B 3aHATUAX NO NHO60K U3 npeanoXxeHHbIX TEM HE TpE‘ﬁ)"ET oT

WKONbHUKOB cnelunanbHbIX 3HaHWUWA B 3KOHOMUKE.




dopmMmaT
3aHATUMN

LLIKONbHUKK UMEKOT OTINNYHYHO
BO3MOXHOCTb NMOMy4YUTb HOBbIE
MornesHble 3HaHusd, He Nokuaan cTeH
LKOnbl!

3aHATNE B paMKax COBMECTHOIO
KrnaccHoro Yyaca npoBoAUTCA
npenogaBaTenAMn 3KOHOMUYECKOro
akynereTa BI'Y B AUCTAHLUUOHHOM
dopmare no pacnucaHuio.

MpooomKUTENBHOCTE MEPONPUATUA —
40 MUHYT. YUebHbIN KAOUHET O0MMKEH
ObITb 000pYyAoBaH akpaHom, MK K
YCTOWYNBBIM UHTEPHETOM.

KnaccHblin yac OyoeT NpoBoAUTLCA Ha
cepsuce Zoom.




cTopua geHer u doMHaHCcoOB

CoBpeMeHHbIN MapKETUHS B
anoxy TypOyneHTHOCTK

MeENOYHAPOOAHBIX PEIHKOB

Kak BbITe KOHKYPEeHTOCNOCOOHbIM
Ha pPbiHKe Tpyaa: passutne soft

skills

OcHoBbI (hMHAHCOBOW

PaMOTHOCTK ONA LWKONBEHWUKOB

OcHOBbI 3KOHOMWKN W

dmHaHcoB

Kak dhopMUpyOTCA LUeHbI Ha

ToBapbl U ycnyrn?

UTto Takoe nHeBecTUpoBaHue? Kak

yTpoeH pOHOOBLIN PLIHOK?

Viaesckaqa OKcaHa

Bnaau MWUPOBH4

YepHeHko Onbra

[puropbesHa

MNoxxapuukuin Erop

OMmuTpueBsuy

KypuneHok Kupunn

lleoHnaooBuy

KopoTkoBud Anekcei

IBaHOBUY

KopHeeeel TaTbaHa

[puropbeBHa

Bboppnauesa Hatanes

BUKTOpoOBHa

13:00

01.12.2022
13:00

03.12.2022
14.25

26.01.2023
13:00

30.01.2023
12:00

01.02.2023
10:00

06.02.2023
10:00




EcTb BONpoCHI?

,D,ETEI.HH MOXXHO YTOYHMUTb.

B pabouee BpemMs no Mo 2N1eKTPOHHOM NnoyTte
+375 17 23294 74 eco_games@bsu.by

[lognuceiBainTeCch Ha coUnanbHble CETH
9KOHOMUYecKoro dakynereta by —

OyabTe B Kypce HOBOCTE!

K f 4 ©O




TEMA HHBECTHIIHHA

MHBECTULUU — AEHEXHblIE CPEACTBa, LIEHHbIE
bymaru, UHOE UMYLLECTBO (MaTeEpPUaAbHbIE AU
HEMaTEPUAAbHbIE aKTUBbI), BKAAAbIBAEMbIE B
06beEKTbl NPEANPUHUMATEABCKOU WAU  UHOM
AEATEABHOCTU AASl MOAYYEHUA MPUOLIAM AMDO
AOCTUXEHUA APYyroro nNOAe3HOro adpoekra B

byayLLEM.



Bce HBECTULMM MOXHO pa3AeAUTb Ha:

— peaAbHble — 310 MnpAMas MOKYMNKa LEHHbIX OOBLEKTOB, Hanpumep
npruobpeteHne 06opyAOBaHUA, HEABUXUMOCTU, aBTOMOOUAEN U T.A.

— (@UHaHCOBbIe — 3TO MOKYNMKa W NPOAaXa LUEHHbIX Oymar, a Takxe
COBEPLUEHUE APYTMX GUHAHCOBbIX ONEpPaLMM C LLEAbID NOAYYEHUSA NPUDBIAUK;

— MWHTEeMEKTyaAbHble — 3T0 BAOXEHUS B obpasoBaHue, B pa3paboTku
HayYHO-TEXHUYECKOIO Xapakrepa, NpPUobpeTeEHME MaTEHTOB WM AMLUEH3UK, a
TaKXe HamnpaBAeHWE CBOWMX 3HAHWW, YMEHMKW U  CcrnocobHOCTEW Ha
NepCrneKTMBHOE AENO.

OTMETUM, UYTO MO AAMTEABHOCTU BAOXEHMSA ObIBALOT:

— KpaTKOCPO4YHbIE — CPOK NHBECTUPOBAHWUA MEHEE IOAQ;

— CpeAHeCPOYHbIe — CPOK MHBECTUPOBaAHUA OT 1 ropa A0 D AerT;

— AOAFOCPOYHbIE — CPOK MHBECTUPOBaHMA bonee 5 Aer.

Bce MWHBECTMUMM MMEKT OOLIME OCHOBHbIE KPUTEPUKU, NO KOTOPbIM
OLIEHMBAIOT UX MPUBAEKATEAbHOCTb:

— AMKBUAHOCTb — CMOCOOHOCTb MHBECTULMKU ObiTb ObICTPO NMPOAAHHOM MO
PbIHOYHOM UAU BDAU3KOU K HEWN LIEHE;

— AOXOAHOCTb — nOKa3aTenb MNPUObIAM, KOTOPYHD MHBECTOP MOAYYMUT OT
CBOUX BAOXEHUU;

— HaAEXHOCTb — CMNOCOOHOCTb aAKTMBA MNPUHOCUTb OXMAAEMbIA AOXOA,
HECMOTPS Ha PUCKM.



LleHHaa 6ymara — 3T0 AOKYMEHT, YAOCTOBEPSHOLWMA UMYLLECTBEHHbIE U
HEUMYLLECTBEHHbIE NpaBa Ha BAAAEHWE aKTUBOM U (MAK) MOAYYEHUE AOXOAA.

IMMUTEHT — TOT, KTO BbIMYCKAET (AMUTUPYET) LIEHHbIE ByMaru AAS NPOAaXHK, TO
eCTb AN MPUBAEUYEHUS AEHEr. OMUTEHTAMKM MOryT ObiTb OpraHu3aumu WUAU
roOcCyAapcCTBO.

UHBECTOP — TOT, KTO BKAAAbIBAET CBOU AEHbIM NYTEM MNOKYMNKU LEHHbIX
Obymar, 4tobbl NOAYUYMUTb AOXOA. MIHBECTOPAMKM MOTYT BbICTYNaTb YEAOBEK (AMLO)
MAU OpraHmn3aums.

B 3aBUCUMOCTM OT TOro, Kakue npasa NMoAy4YaeT UHBECTOp, LEHHbIE Bymaru
NOAPA3AENAIOTCA Ha:

— AONEBble — 3aKPEenAAaloT MpaBa BAAAEAbL@ Ha 4acTb MMYLLECTBa
NPEANPUATUS, NOATBEPXKAAIOT yyacTe B $OPMUPOBaAHMN YCTAaBHOIO KanuTtaAa
(cymMma, BAOXEHHas nNepBOHA4YaAbHO AN obecnevyeHuss AEATEAbBHOCTU
OpraHu3aumnmn), AAIOT NMPaBO Ha MOAYYEHME 4YacTU NPUObLIAM M Ha yyacTue B
ynpaBaneHun npeanpuatnem. OAHMM M3 Hanboaee pacnpoCTPaHEHHbIX BMAOB
AOAEBbIX LEHHbIX BymMmar ABASETCA aKUMS;

— AOAIOBblI€ — AAIOT NPaBO UX BAAAEAbLY Ha MOAYYEHME K ONpPEeAeAeHHOMY
CPOKY CYMMbl, NEPEAAHHOM UM B AOAI, U AOXOAA MO 3TOM LIEEHHOM bOymare.
KAaccuyeckum npumMmepomM AOArOBOM LEHHOW Bymaru aBasieTca obAurauus.



AKUMA — poneBast AIMUCCUOHHAA LUeHHas bymara, Aatowas npaBo ee
BAAAEAbLY Ha MOAYYEHUE YACTM MPUOBIAM KOMMAHUM U Ha ydyacTUE B ee
YPaBAEHUM.

LleHa akuumM NOCTOAHHO MeHsAeTca (konebaetca). Ee cToMmocTb 3aBUCUT
OT YCMNELUHOCTU KOMMNAaHUU U €€ NPUBbIAK, @ TAKXKE OT CUTYaLMU HA PbIHKE U
APYTMX GaKTOpPOB.

[lakeT akuMMh — KOAMYECTBO aKLMM OAHOIO0 aKLMOHEPHOro obLiecTBa,
HaXoASLLEECH B OAHMX PyKax UAK MOA EAUHBIM KOHTPOAEM.

AVMBUAEHA —  4yacTb NPUObIAK aKLUMOHEPHOro  obliecTsa,
pacrnpepensiemMast MeXAY akKLMOHEPAMWU B COOTBETCTBUU C NMPUHAAAEXALLMM
UM KOAMYECTBOM aKLUN.

Ecan opraHmn3daums HeceT YObITKKU, TO U aKLMOHEPDI TEPAOT CBOU AEHbIN.
[lpeackal3atb, UTO B UTOME€ MOXHO MOAYYUTb MO aKUMKU — NPUObIAD WAM
yObITOK, O4YEHb CAOXHO. [1poLEecC MHBECTUPOBAHUSA B aKUUW NpPeAnoraraeTr
MHOXECTBO BapUaHTOB, KOTOPbIE UMEIOT Pa3HYH CTENEHb PUCKA.

JT0 UHTEepecHO. OcHoBaTeAb MYAbTUMEAUWHOM umnepun The Walt
Disney Company YOAT AMCHEN AQPUA CBOEW SKOHOMKE Ha NPa3AHUKU aKLUK
CBOEN KOMMAaHUU. K KOHLY XXW3HU OHa ObiAa MYALTUMUAAMOHEPOM.



ObAuraumss — AOAroBasi SIMMCCUOHHAsA LeHHas bymara, AatoLlas NpaBo ee BAAAEAbLY Ha
MOAYYEHUE B OMPEAENEHHBIN CPOK OT 3MUTEHTa OBAMrauum €e HOMUHAAbHOW CTOMMOCTU U
YCTAHOBAEHHOIO AOX0Aa. AOXOAOM MO 06AUraLnK ABASIETCA NPOLIEHT U (MAK) AUCKOHT.

MOXHO CKa3aTb, YTO 0O6AUraLumM — 3TO AOATOBbIE PACNUCKK. MX BbiNyCKaeT Kakas-H1MOyAb
opraHusauus (MAM TOCYAApPCTBO). AOAM MOKYNaroT obAMraumm, TO €CTb AQOT CBOW AEHbIU
opraHu3auum (rocypapctay) B3anmbl. OBAMTaUmMa rapaHTUPYET, UTO, MOCAE TOMO Kak UCTEYET
0003HAUYEHHbIN CPOK, BAAAEAEL, MOAYUMT Ha3ap YNAQYEHHYH 3a OOAMrauuo CymMMy U €eLle
GUKCUPOBAHHbBIN AOXOA B BMAE MPOLIEHTA (MAM AUMCKOHTA). [loKynka obauvraumMm noxoxa Ha
pa3MELLEHME CPOYHOrO0 BKAapa B 0OaHke. Yepe3 YCTaHOBAEHHbIM CPOK ObAurauus
norawlaetcs

— €€ BAAAEAbLbl MOAyYaOT 06paTtHO CBOU AEHbIM U MPOLEHT (AUCKOHT) MU MOTyT CHOBa
MCMOAB30BaThb UX MO CBOEMY XEAAHWUIO. XOTA OTAUUUSA OT BKAAAA B BaHKE BCE Xe MMEKTCS:

— obAurauus MoxXeT ObiTb BbinyLleHa AOOOM opraHu3aunen, a 6aHKOBCKUM BKAAA
MOXHO CAEAATb TOAbKO B DaHKE;

— He Bce obauraumm obecneyeHbl rocypapCTBEHHOM rapaHTMen. B cayuae 6aHKpoTCcTBa
baHKka cymma Aeno3unta ByaeT B MOAHOM O06beME BO3MELLEHA BKAAAUYMKY FOCYAAPCTBOM, a
ecAn 06aHKPOTUTCS OPraHU3aumnsa — IMUTEHT 0OAUTaLUK, TO TAKME rapaHTUN €CTb HE BO BCEX
CAyYasXx;

— MPOUEHT NO 06AUTraumnaM 0ObIYHO BbiLLIE NPOLIEHTA MO AEMNO3UTHbIM BKAAAAM, NMO3TOMY
Takasa MHBecTMuusa byaet bonee AOXOAHOM.

ObAuraumm MOryT BbIMYCKATbCA Kak YacCTHbIMWM KOMMAHMAMM WM OaHKaMu, Tak WU
rocypapctBom. Ob6AMraumu, BbiNyLLEHHbIE FOCYAAPCTBOM, ABASIIOTCS HAanboAee HaAEXHbIMM.



HHBECTHUIIHHU B APAT'OLIEHHBIE
METAAABI

Ha npoTaXeHun AOATUX AET MWCTOPUM UYEeAOBEYECTBa
30A0TO aCCOLUMMPOBANOCH C KAMMTaAOM U HAAEXHOCTbIO
cbepexeHnn. 30A0Tble MOHETbl U YKpalleHUs BCeraa
LLEHUAUCb BO MHOTMX CTPaHax, He3aBMCUMO OT 3MOXM.

30A0TO M B Halle BpPemMsa OCTAaeTca OAHMM U3 CaMbIX
NMPUBAEKATEABHbIX  MHCTPYMEHTOB AAA  WHBECTOPOB
HapPsAAY C APYTMMU AParoueHHbIMU METaANaMMU.

Ho npuv WMHBECTULMAX B ApParoueHHble METaAAbI
CYLLECTBYET MHOIO NOABOAHbBIX KAMHEHW, O KOTOPbIX HAAO
3HaTb, UTOObI MOAYUYUTb 3AaNAAHMPOBAHHYIO MPUObIAD.

CeropHs WHBECTOPbl BKAAAbIBAOT AEHbMM B YeTbipe
BUAA METaAAA: cepebpo, 30A0TO, MAATUHA U NaANAAUNA.



B Hawen ctpaHe MepHbIE CAUTKU MIrOTaBAMBAKOTCS MO 3aKasy
HaunoHanbHOro 6aHka. [1popatoT CAUMTKM HaumoHaAbHbIM BaHK U
Apyrne 6aHku. [pu NOKYNKe CAMTKA BblIAAETCH CepTUOUKAT, KOTOPbIN
MOATBEPXAAET, UTO CAUTOK HACTOSALLIUN.

Ha ueHy 30A0Ta U APYrMX METAaAAOB OKa3blBalOT BAUAHWE MHOrMe
GaKTopbl: POCT UEH Ha HedTb, 3epHO, U3MEHEHUA KYPCOB BaAIOT,
NPUPOAHBbIE KaTacTpobbl U AP.

30A0TO U ApPYrue AparoueHHble MeTaAAbl MOXHO paccMaTpuBaThb
Kak AOArOCpoyHble BAOXEHUA (MMHUMYM Ha 5—10 aet). Hanpumep,
KaK BapuvaHT MNEHCUOHHbIX HaKOMAEHUW, cbopa CPeACTB Ha
obpa3oBaHMe AeTEM U BHYKOB. KpaTKOCPOYHbIE WHBECTULMU HE
MPUHOCAT Xenaemon npubbiAM. Tak MNPOUCXOAUT U3-3a BbICOKOM
pa3HULUbl (Cnpepa) MexXaAy MNOKYNKOM U MPOAaXeW (Kak B CAydyae C
KypcaMn WHOCTPaAHHOM BaAloTbl). Ham npoaator 30A0TO Ha 5—10%
AOPOXE, UEM Y HAC NOoKynarT. Ytobbl 3Ta pasHULA OKYNMUAACh, LIEHA Ha
rpamMm 30A0Ta AOAXKHA 3HAUYUTEABHO BbIPACTK.

CAUTKM AParoLEeHHbIX METAANOB MOTYT OblTb HE TOABKO CMOCOOOM
BAOXEHMA CBODOAHbLIX CPEACTB, HO U XOPOLLUMM MOAAPKOM APY3bSIM U
POACTBEHHUKaAM.



METAAANYECKHE CYETA

ANBTEPHATUBOW BAOXEHUIO B APAroLEeHHble METaAAbl B
BUAE MEPHbIX CAUTKOB W MOHET ABAAETCA TOProBAA WX
AEHEXHbBIMU 3KBUBANEHTAMW C pPa3MELLEHUEM YCAOBHbIX
AParoLeHHOCTEN Ha 06e3AMUEHHbIE METAAAMYECKME CUETA.

O0e3AHYEHHBIH METAAAHYECKHH CYeT —
cneunanbHbii cUeT B 6aHKe, NpeAHa3HaAUYEeHHbIN AASl yUeTa
30A0Ta, cepebpa, NAaTUHbI U MaAnaAmMsa B BUAE OAHKOBCKMX
CAUTKOB 6€3 YKa3aHMA UX MHAMBUAYAAbHbIX MPU3HAKOB.

B aToM cayuae 6aHK He ByaeT npopaBaTb BaM CAUTKU UAU
MOHETbl, HO 00A3yeTcA B Ha3HAYEHHbIM CPOK BbIAATb
CTOMMOCTb CTPOIr0 ONMPEAEAEHHOIO KOAMYECTBA APAroLeHHOro
MeTaAra (Hanpumep, 10 rpamMmMoB NAATUHDI).



McnoAb30BaHUE TAKUX CYETOB AAET CAEAYHOLLME NMPEUMYLLIECTBA:

— BO3MOXHOCTb COXPAHUTb U, ECAM CTOUMOCTb AParoueHHbIX METAANOB
BblpacTeT, yBEAUUUTb CBOU CPEACTBA;

— becnnaTtHoE OTKPbITUE N OOCAY)XMBAHUE CUYETA;

— Ha CYET MOXHO BHECTU AaXe HEOOABLLLYIO CYMMY;

—  OTCYTCTBYIOT  M3AEPXKM HaA  M3rOTOBAEHME  CAUTKOB,  UX
TPAHCNOPTUPOBKY U XPAHEHMUE;

— AErkasi peanm3yeMoCTb TAKOr0 akTMBa — NPOAaXa METaAAa CO CUETa B
06e3AMYEHHOM BUAE OCYLLECTBASIETCA BAaHKOM B AeHb 0OpaLLEHMSA KAMEHTA.

OAHAKO Yy MHBECTULMK B 0OE3AMYEHHbLIE METANAMYECKUE CUYETA ECTb U
HEAOCTATKMU:

— METaAAMUYECKME cueTa He obecneyeHbl CUCTEMOW rapPaHTUPOBAHHOIO
BO3MELLEHUSA BKAAAOB (ecAM OaHK 0BaHKpoTUTCH, TO cbepexeHus OyayT
yTEPAHDbI);

— AOXOAbl 3aBMCAT OT LUEH Ha APAroueHHble MeTanAbl Ha MMPOBbIX
PbIHKAX.

[lpn Takom crnocobe UWHBECTULMKU NPUObIAbL 3aBUCUT OT YCAOBUM
KOHKPETHOro 6aHKa, CyMMbl MEPBOHAYAAbHOIO BAOXEHUA, a TaKXe OT
CO3AaBLUErocs NOAOXeHUAa Ha PUHAHCOBOM PbIHKE U pAAa APYrUx ¢aKTopoB.



